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Table 1.1 Fiscal Years
U.S. Economic Forecast Summary
Forecast 2009 to 2011

2004 2005 2006 2007 2008 2009 2010 2011
Real National Income Accounts (Billions of Chained 2000 Dollars)

Real Gross Domestic Product 10,510.9 10,836.8 11,161.3 11,379.9 11,655.0 11,472.6 11,412.8 11,732.1
    % Ch 3.7 3.1 3.0 2.0 2.4 -1.6 -0.5 2.8
    Real Consumption 7,435.7 7,678.4 7,913.1 8,150.2 8,308.5 8,208.8 8,306.7 8,500.8
        % Ch 3.6 3.3 3.1 3.0 1.9 -1.2 1.2 2.3
    Real Nonresidential Fixed Investment 1,108.0 1,192.5 1,274.0 1,344.1 1,418.1 1,277.5 1,124.9 1,207.1
        % Ch 4.4 7.6 6.8 5.5 5.5 -9.9 -11.9 7.3
    Real Residential Fixed Investment 539.8 579.1 592.6 500.8 402.4 313.7 281.2 349.0
        % Ch 11.8 7.3 2.3 -15.5 -19.7 -22.0 -10.4 24.1
Real Personal Income 8,809.5 9,110.9 9,383.8 9,767.6 9,960.9 9,947.1 9,909.5 10,098.8
    % Ch 2.6 3.4 3.0 4.1 2.0 -0.1 -0.4 1.9
Real Per Capita Income ($/Person) 30,103 30,847 31,476 32,449 32,779 32,416 31,980 32,277
    % Ch 1.6 2.5 2.0 3.1 1.0 -1.1 -1.3 0.9

Price and Wage Indexes
U.S. Implicit Price Deflator, PCE (2000=1.0) 1.069 1.098 1.133 1.160 1.197 1.219 1.232 1.257
    % Ch 2.2 2.8 3.2 2.4 3.2 1.8 1.1 2.0
U.S. Consumer Price Index (1982-84=1.0) 1.861 1.917 1.990 2.041 2.117 2.147 2.171 2.221
    % Ch 2.2 3.0 3.8 2.6 3.7 1.4 1.1 2.3
Employment Cost Index (June 1989=1.0) 0.955 0.980 1.005 1.038 1.072 1.096 1.111 1.128
    % Ch 2.9 2.6 2.5 3.3 3.3 2.3 1.3 1.5

Current Dollar National Income (Billions of Dollars)
Gross Domestic Product 11,330.4 12,045.2 12,832.1 13,467.0 14,106.8 14,183.2 14,247.9 14,871.2
    % Ch 6.2 6.3 6.5 4.9 4.8 0.5 0.5 4.4
Personal Income 9,414.3 10,006.3 10,636.2 11,332.8 11,928.8 12,125.5 12,213.3 12,690.6
    % Ch 4.8 6.3 6.3 6.5 5.3 1.6 0.7 3.9

Employment (Millions)
U.S. Civilian Labor Force 146.8 148.2 150.4 152.4 153.7 154.6 154.9 155.8
    Total U.S. Employment 138.3 140.4 143.1 145.5 146.1 142.9 139.6 140.7
        Unemployment Rate (%) 5.82 5.32 4.83 4.53 4.95 7.56 9.91 9.72

Nonfarm Payroll Employment 130.47 132.47 135.02 136.97 137.76 134.66 131.46 132.81
    % Ch 0.3 1.5 1.9 1.4 0.6 -2.2 -2.4 1.0
    Manufacturing 14.33 14.29 14.20 14.03 13.71 12.73 11.36 11.08
        % Ch -3.7 -0.3 -0.6 -1.2 -2.3 -7.2 -10.7 -2.5
        Durable Manufacturing 8.88 8.96 8.98 8.91 8.69 7.94 6.88 6.73
            % Ch -3.6 0.9 0.3 -0.8 -2.5 -8.6 -13.3 -2.2
        Nondurable Manufacturing 5.45 5.33 5.23 5.12 5.03 4.79 4.48 4.35
            % Ch -3.8 -2.1 -2.0 -2.1 -1.8 -4.7 -6.5 -2.9
    Construction 6.84 7.13 7.57 7.69 7.47 6.75 5.93 5.72
        % Ch 2.2 4.3 6.1 1.7 -2.9 -9.6 -12.2 -3.6
        Service-Producing 108.73 110.45 112.59 114.54 115.83 114.41 113.49 115.33
            % Ch 0.7 1.6 1.9 1.7 1.1 -1.2 -0.8 1.6

Miscellaneous Indicators
Oil-WTI ($ per barrel) 33.8 48.8 64.3 63.4 96.8 70.0 73.9 78.8
Personal Saving/Disposable Income (%) 2.2 1.4 0.4 0.7 0.9 3.6 3.6 2.1
Auto Sales (Millions) 7.5 7.6 7.8 7.7 7.5 5.4 5.5 7.0
    % Ch -4.3 0.3 2.7 -1.3 -1.6 -27.9 1.8 26.5
Housing Starts (Millions) 1.945 2.016 2.036 1.546 1.133 0.636 0.658 1.083
    % Ch 12.5 3.7 1.0 -24.1 -26.7 -43.9 3.6 64.4
Federal Budget Surplus (Billions) -404.5 -311.4 -262.9 -202.1 -365.2 -772.8 -1,114.1 -958.9
Net Exports (Billions) -535.8 -666.7 -760.4 -735.6 -700.8 -486.0 -539.6 -618.2

3-Month Treasury Bill Rate (%) 0.96 2.21 4.06 4.89 2.89 0.56 0.37 1.29
10-Year Treasury Note Yield (%) 4.29 4.23 4.59 4.76 4.14 3.29 3.71 3.94
Bond Index of 20 G.O. Munis. (%) 4.79 4.50 4.45 4.30 4.56 4.96 4.81 5.02
30-Year Fixed Mortgage Rate (%) 5.92 5.78 6.20 6.35 6.18 5.53 5.18 5.46



Table 1.2 Fiscal Years
Washington Economic Forecast Summary
Forecast 2009 to 2011

2004 2005 2006 2007 2008 2009 2010 2011
Real Income (Billions of Chained 2000 Dollars)

Real Personal Income 193.770 204.960 208.517 220.012 227.689 227.397 226.651 233.071
    % Ch 1.7 5.8 1.7 5.5 3.5 -0.1 -0.3 2.8
    Real Wage and Salary Disb. 108.686 111.675 115.758 121.636 125.494 124.198 122.460 125.664
        % Ch 1.4 2.7 3.7 5.1 3.2 -1.0 -1.4 2.6
    Real Nonwage Income 85.084 93.285 92.760 98.376 102.196 103.198 104.190 107.407
        % Ch 2.2 9.6 -0.6 6.1 3.9 1.0 1.0 3.1
Real Per Capita Income ($/Person) 31,455 32,809 32,782 33,986 34,629 34,066 33,514 34,090
    % Ch 0.6 4.3 -0.1 3.7 1.9 -1.6 -1.6 1.7

Price and Wage Indexes
U.S. Implicit Price Deflator, PCE (2000=1.0) 1.069 1.098 1.133 1.160 1.197 1.219 1.232 1.257
    % Ch 2.2 2.8 3.2 2.4 3.2 1.8 1.1 2.0
Seattle Cons. Price Index (1982-84=1.0) 1.935 1.973 2.035 2.116 2.205 2.255 2.287 2.342
    % Ch 1.3 1.9 3.2 4.0 4.2 2.3 1.4 2.4
Average Nonfarm Annual Wage 41,571 42,807 44,450 46,670 48,672 49,729 50,717 52,302
    % Ch 2.7 3.0 3.8 5.0 4.3 2.2 2.0 3.1
Avg. Hourly Earnings-Mfg. ($/Hour) 18.15 18.57 19.32 20.22 20.90 22.05 23.37 23.44
    % Ch 1.6 2.3 4.0 4.6 3.4 5.5 6.0 0.3

Current Dollar Income (Billions of Dollars)
Personal Income 207.051 225.074 236.337 255.266 272.650 277.191 279.346 292.889
    % Ch 3.9 8.7 5.0 8.0 6.8 1.7 0.8 4.8
Disposable Personal Income 185.114 199.737 207.829 223.139 238.910 246.260 251.385 260.684
    % Ch 5.0 7.9 4.1 7.4 7.1 3.1 2.1 3.7
Per Capita Income ($/Person) 33,610 36,028 37,154 39,431 41,465 41,527 41,305 42,839
    % Ch 2.8 7.2 3.1 6.1 5.2 0.1 -0.5 3.7

Employment (Thousands)
Washington Civilian Labor Force 3,175.3 3,224.1 3,294.8 3,348.6 3,433.4 3,525.5 3,580.0 3,630.2
    Total Washington Employment 2,956.0 3,036.6 3,125.7 3,191.4 3,270.4 3,267.3 3,211.8 3,258.5
        Unemployment Rate (%) 6.91 5.82 5.13 4.69 4.74 7.31 10.28 10.24

Nonfarm Payroll Employment 2,673.5 2,737.4 2,820.5 2,896.5 2,959.8 2,908.0 2,836.0 2,881.2
    % Ch 0.7 2.4 3.0 2.7 2.2 -1.8 -2.5 1.6
    Manufacturing 263.2 267.8 279.2 289.7 295.5 279.8 259.1 257.3
        % Ch -4.2 1.7 4.3 3.8 2.0 -5.3 -7.4 -0.7
        Durable Manufacturing 181.0 186.8 197.6 208.1 214.5 203.2 187.4 186.2
            % Ch -5.0 3.2 5.8 5.3 3.1 -5.3 -7.8 -0.6
            Aerospace 62.1 63.4 69.0 76.7 83.1 82.8 81.0 79.6
                % Ch -11.4 2.1 8.8 11.1 8.3 -0.3 -2.2 -1.8
        Nondurable Manufacturing 82.2 81.0 81.6 81.6 81.0 76.6 71.7 71.1
            % Ch -2.5 -1.5 0.7 0.0 -0.7 -5.4 -6.4 -0.8
    Construction 159.8 170.0 186.6 202.7 207.7 184.4 159.0 156.9
        % Ch 3.2 6.4 9.7 8.6 2.5 -11.2 -13.8 -1.3
        Service-Producing 2,241.7 2,290.4 2,345.9 2,395.7 2,448.8 2,436.7 2,411.1 2,459.9
            % Ch 1.2 2.2 2.4 2.1 2.2 -0.5 -1.1 2.0
        Software Publishers 38.5 40.1 42.8 46.5 48.8 52.2 51.2 53.1
            % Ch 5.5 4.1 6.7 8.8 4.9 7.0 -1.9 3.8
Nonfarm Payroll Employment, EOP* 2,694.3 2,767.6 2,851.4 2,926.5 2,966.6 2,851.8 2,846.1 2,906.9
    % Ch* 1.7 2.7 3.0 2.6 1.4 -3.9 -0.2 2.1

Housing Indicators (Thousands)
Housing Units Authorized by Bldg. Permit 44.250 51.780 53.755 50.484 37.874 19.417 17.827 29.471
    % Ch 3.7 17.0 3.8 -6.1 -25.0 -48.7 -8.2 65.3
    Single-Family 34.353 38.422 40.400 34.075 23.070 12.611 12.423 21.464
        % Ch 5.2 11.8 5.1 -15.7 -32.3 -45.3 -1.5 72.8
    Multi-Family 9.897 13.357 13.355 16.408 14.803 6.806 5.405 8.007
        % Ch -1.0 35.0 0.0 22.9 -9.8 -54.0 -20.6 48.1
30-Year Fixed Mortgage Rate (%) 5.92 5.78 6.20 6.35 6.18 5.53 5.18 5.46

*End of Period, for use in the Budget Stabilization Account calculation


